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HWHBeCcTHIHH B OM3HEC: KaK BLIOPATh MPAaBHIbHBIH MPOEKT

Y3HaiiTe, KaK BEIOpaTh MPABUIIBHBIN TPOEKT OJIS WHBECTUIINM B Ou3Hec. COBETHI [JIs
HaUMHAIOLINX, Iy4llie MPaKTUKK U KITI04YeBble OMKMOKY, KOTOPHIX cyienyeT u3beraTs.

Ori1aBjieHue:

Bremenue

YTo Takoe MHBECTHUIIUU B OM3HEC

OCHOBHEIE THUIILI OU3HEC-UHBECTULIUNA

Kak o1eHuTh OM3HEC-TIPOEKT 71T WHBECTHUITHH
Pucku, CBSI3aHHBIE C MHBECTULIMSIMU B OU3HEC
CoBeTsl IJIsT HAUMHAKIINX HHBECTOPOB

Kakue ommbku cTouT u3berath IIpu BEIOOpe ITPOEKTa
Kak MUHUMM3UPOBATh PUCKY NHBECTHUPOBAHUS
Ycnelrnbie TpuMephl 0M3HEC-MHBECTUIINI
3aKIJyeHue

YacTo 3aiaBaeMbie BOIIPOCH
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BBenenue

VHBecTHIMM B OM3HEC — 9TO OOHO M3 CAMBIX NMEPCIEKTUBHBEIX HAMPABIeHUHN OIS
yBenu4eHus KanuTana. OMHAKO BEIOOP MPAaBH/ILHOTO IMIPOEKTA [IUII HHBECTHIIHH
MOXKEeT CTaTh CJIOKHOM 3ajadyei, 0COOEHHO IS HAaYHHAIOIIUX WHBECTOPOB. [JIs TOTO
4TOOB CHU3UTh PHUCKHU M MOBBICUTH IMAHCH Ha yCIeX, He0OXOOMMO UMETh 4eTKoe
ITOHMMaHMe KJTI0UYEeBHIX (AaKTOPOB, BIUSIOMIUX Ha BLIOOD MTPOEKTA.

Y10 TaKOe HHBECTHIIMH B OU3HeC?

HuBecTunuu B OM3HEC NPEOCTaBISIOT cOO00M BIOXKEHHE CPEeICTB B KOMMEpPYECKoe
NPEeANpPHUSATHAE C IeIbI0 MONyYeHUS MPUOBIIU. ITO MOXKeET OBITh MOKYIKa aKIui,
WHBECTUPOBAHME B CTApTall UIX y4acThe B GUHAHCUPOBAHUM Mayioro OM3HEca.
I'maBHasi mejIb HHBECTOPA — IIOJIy4YeHHUE J0X0Ha 3a CYeT poCTa CTOMMOCTHU
KOMIIQHUH UJIA ee TTPUOBIIH.

I/IHBGCTI/IpOBaTB MO2KHO B Pa3JINYHbIE€ THUIIBL 6H3H€C8., Ha4i¥WHasda OT TeXHOJIOIHYeCKHX
CTapTAaIIOB 1 3aKdHYHWBaAAd TPAOUIUOHHBIMU IIPEONIPUATHAMY, TAKKMHU KaK PECTOPAHEI
HUJIM PO3HUYHEIE Mdlrda3WHHI. OI[HaKO He BC€ MHBECTHUIIMK OJHMHAKOBO HpI/IGBIJIBHBI, u




BHIOOP MPAaBH/IBHOTO MMPOEKTAa MOXKET ONPele/IuTh YCIEIIHOCTh BalllUX BIIOXKEHUH.

OCHOBHBIE THIILI OU3HEC-UHBEeCTUIIUH

1. AKnuu ¥ oOuranuu. MHBeCTUIMY B TyOTUYHbBIEe KOMITAHUYM YePe3 IOKYIIKY
WX aKIui Uiy o0uramuii.

2. YacTHbIe KOMIIaHUHU. BrI0XKeHNs B MaJiblii OM3HEC UJIM CTapTallbl, KOTOPhIE He
KOTHUPYIOTCS Ha OupxKe.

3. BeHuypHbI# Kanurtajl. OUHAHCHPOBAHUE BRHICOKOPUCKOBEIX CTAPTAIIOB C
MIOTEHILIMAIOM 151 OOJIBIIIOTO POCTA.

4. ®paHYaU3HHI. [I0KyNKa (HPaHIIN3El YCIEIIHOr0 OPeHa C [eIbl0 OTKPBITHS
dunuana.

5. AHBeCTHIIMH B HEIBUKUMOCTH [JIs1 Ou3Heca. [Tokynka KoMMep4YeCcKon
He[BUXUMOCTH IS apeHALl UJIU [1epelpofaky.

Kak OolleHHTHh OM3HeC-IIPOeKT IS HHBEeCTHIIHH

[Tpu BrIOOpE OM3HEC-TIPOEKTA BaXXKHO IIPOBECTH I'IyOOKUM aHAIK3 U OLIEHUTH €T0 C
Pa3TUYHEIX CTOPOH. BOT HECKOTBKO KITIOYEBHIX MIAT'0B:

1. AHanu3 pBIHKa

[Tpexkme yeM BKJIagbIBaTh NEHLTH, OLIEHHUTE COCTOSTHHE PBIHKA. JDTO BKJIIOYAET B
cebst aHaNMM3 TeHOEHIUM, CIIpoca U IPEeHJIOKEeHNs, a TakXKe KOHKYPEHTHON CpefHl.
PEIHOK, Ha KOTOPHIA OPUEHTUPYETCS OU3HEC, MOIKEH UMETh ITOTEHIIMA [ POCTa.

2. PuHaHCOBas YCTOfI'-II/IBOCTL KOMIIaHHHA

Omnenute pUHAHCOBOE COCTOSIHHE KOMIIAHHWU: €€ JOXOIB, PACXOMbl, HOJTU U
aKTUBH. BaXHO MOHMMAaTh, KaK OM3HEC CIIPaBJISIETCS C TEKYIUMHU (PUHAHCOBHIMHU
00s513aTeIbCTBaMU ¥ KaKHe y HETro IEePCIEKTUBE 71 POCTA.

3. YnpaBjieHYeCKasi KOMaHIa

KBanudukanusi KOMaHabl UTpaeT BaXHYI0 Polb B ycrnexe nwoboro 6u3Heca.
Y3HaliTe, KTO PYKOBOOUT KOMIAHUEHN, KaKMe Y HUX HABBIKM U OIBIT, U KaK OHU
MJIAaHUPYIOT Peaau30BaTh CTPATETHIO POCTaA.

4. bu3Hec-MoIeJib

Xopomuy MpoeKT OONXKeH UMeTh YeTKyl U paboTalollyio OM3Hec-Moaenb. JTO
03HAYaeT, YTO KOMIAHUS HOJIKHA UMETh SICHOE IIPEeCTaBJIeHNe O TOM, KakK OHa OymeT
3apabaThHIBaTh OEHBI'M U PACTH Ha KOHKYPEHTHOM PHIHKE.

Pucku, cBsi3aHHbIE C HHBECTHIIUSIMH B Ou3HecC

Kak u B m1000M BHU[le MHBECTULIMM, B OM3HECE TIPUCYTCTBYIOT PUCKU. BOT OCHOBHEIE U3




HHUX:

KonkypeHuusi. brizHec MOXeT He CIIPaBUTLCS C HaBJIeHUMEM KOHKYPEHTOB.
®uHaHCOBAs HECTAOMIBHOCTD. KOMIIaHUS MOXKET He UMEeTh [JOCTAaTOYHOI'0
KaIuTaaa ojis TPOJ0IKeHHsS PabOTHL.

HN3MeHeHHsI B 3aKOHOIATEe/IbCTBE. HOBhIE 3aKOHBI UJTH PETYIHPOBAHUS
MOTYT HETATUBHO CKa3aThCs Ha [IesATeIbHOCTH OHU3Heca.

HenpenBuaeHHbIe COOBITHSI. KpU3UCH, TaHAEeMUN U APyTHe Ino0aabHbIe
U3MEHEeHUST MOTYT MTOBNUSTh Ha OU3HeC.

CoBeTsl IJ151 HAUHHAIOIIHX HHBECTOpPOB

Ecnu BH TONBKO HauMHAeTe CBOU IIyTb B MHDPE PIHBeCTI/ILIPIfl, BaKHO ITOMHHUTH
HECKOJIBKO BAXKHBIX ITPUHITUIIOB:

1.

NuBepcuHUIUPYHTE CBOU BIIOXKEHHs. He CTOUT BKIaLIBaTh BCE IEHLIH B
OOUVH IIPOEKT. Pa3fenuTe KanuTaa MeXOy HECKOJIbKUMYU OIPOEKTaMHU, YTOOH
MUHUMU3UPOBATH PUCKMU.

. A3yuaiTe pBIHOK. [lepeq TeM Kak MHBECTUPOBATh, IIPOBENUTE TIIyOOKHH

dHaJIN3 PEIHKA U €T0 IIEPCIIEKTUB.

. OuenuTe cBOH PHCKH. Byane T'OTOBEL K TOMY, YTO HE BCE IIPOEKTHI IPUHECYT

IPUOBLTH.

Hcmonb3yiTe moMoiisb npodeccuoHaoB. KoHCynbTalus ¢ GHHAHCOBEIMU
KOHCYJIbTaHTaMU UJIU 3KCIIepPTaMH [0 UHBECTUIUSIM IIOMOXKEeT BaM 130exKaThb
MHOTHX OIIHOOK.

Kakue oIIMOKH CTOMT H30eraTh IpHM BeIOOpe
NMpoeKTa

. Hemo/iHBbIM aHAIK3 KOMImauuH. He ciieogyeT “HBECTHUPOBATh, €CJIX Y BaC HET

noJTHOM uH(oOpMaIuy o 6usHece.

o HFHOPHPOB&HI/IG PHCKOB. Ha}Ke €CJIN IIPOEKT BRITTIAOUT OYEHb

IMepCIIEKTUBHLEIM, BCET A OHGHHBafITe BO3MOXKHEIE PDHUCKH.

. NHBecTHpPOBaHNE B He3HAKOMYIO c(pepy. Ecnu BE He mOHUMaeTe

cnenuduky 6u3Heca, Tydllle BO3AePKaThCI OT UHBECTULIUM.
IMOnMOHAIbHBIE pelneHusi. Hukorga He MpUHUMaNTE PEIIeHUs],
PYKOBOACTBYSICh TOJIBKO SMOLKMSIMY UJIA COBETaMU APY3€El.

Kak MHHHUMH3HUPOBAaTh PUCKH HHBECTHPOBAaHHUS

1. IuBepcupukanus

OouH u3 KIHYEeBHX CIHOCO00B CHU3UTH PUCKM — AHBepcuPHIHPOBATH
MHBECTHIIMH. JTO 03HaYaeT BI0XKEHNE CPENCTB B HECKOIBKO PA3IUYHLIX IPOEKTOB
uny orpaciei. Eciny oguH NpoeKT He IPUHECET 0XUAaeMoU IPUOLIIY, Opyrue MOTryT
KOMIIEHCHPOBATh YOBITKHU.




2. I'my0okn# aHaIH3

[lepen TeM Kak BJIOXKHUTH OEHBI'H, IPOBEOUTE THIATEILHBIH aHA/IH3 KOMIIAHUU U
PBIHKA. JTO IMMOMOXKET BaM JIy4llle MMOHSAThH IMEePCIEeKTUBLH OM3HECa M MOTeHIHaIbHBIe
PUCKH.

Ycnemnsle npuMepsl OH3HEC-HHBECTHIIHH

1. AHBecTHIIMH B CTapTamnbl. MHOTHE U3BECTHLIE KOMIIaHUY, Takue Kak Uber
unu Airbnb, HaunHanMKMCh Kak HeOOMBIINE CTAPTAIIH], HO UX HHBECTOPSL
IIOJTyYUJIM OTPOMHBIE IPUOBIIY O1arofgapsi UX yCIEeIHOMY POCTY.

2. AHBeCTHIIUH B TEXHOJIOTHH. BIIOXKEHUS B TEXHOJIOTUYECKHE KOMIIaHUH,
Takue Kak Amazon unu Google, ctanyu OMHUMYU U3 CaMbIX TPUOBUILHBIX 3a
IIOCJIeHUE OEeCITUIETHS.

3axij1roueHue

WuBecTuimu B 6M3HeC MOTYT OBITH OTIMYHBEIM CIIOCOO0M YBETUYUTH CBOM KaIUTall, HO
OIS 9TOT'0 HEOOXOOUMO TIATEIbHO BRIOMPAThH MPOEKTH, B KOTOPHIE Bl BKITALIBAETE
neHbpru. OlleHKa PHIHKA, aHAIKU3 KOMIAHUM U TOHMMaHHe PUCKOB — 9TO KJIIOUEBHIE
MOMEHTHI, KOTOPEIE TIOMOTYT BaM CejlaTh IIPaBUIbHEIA BEIOODP. He 3a0biBaiiTe Takxke
0 OuBepCU(UKAIINY U UCIIOIb30BAHUK ITOMOIIY ITPOGECCHOHAIOB.

YacTo 3agaBaeMbie BONPOCHI

1. Kakue THNbI OM3HECOB HauOo/iee MepCIeKTUBHBI IJIs1
HUHBECTUIIUHU?

TexHOTOTHYECKHE CTapTallbl, 3KOJIOTHUYECKHE IMPOEKTH U (I)I/IHTeX KOMIIaHUH
CUUTaAaKTCA OODHMMH M3 CaMbIX IIEPCIIEKTHBHBIX HaHpaBJ'IeHI/II;I OJIs1 MHBECTHIINM.

2. Kak MUHMMH3HPOBAaTh PUCKH IIPH HHBECTHPOBAaHUHU B OM3HeEC?

Jlygmu# crnoco® MUHMMHU3UPOBATh PUCKM — 3TO AUBepcuPuKaunusg mopThens u
TIIATeIbHBIM aHaIUu3 KaXAoro MpoeKTa.

3. M0O2KHO JTH Ha4aTh HHBECTHPOBATh C HEDOJILIIOT0 KalmuTaIa?

Ila, MHOTHE CTapTallbl U MaJlbie OM3HECH npegjiaraloT BO3MOZKHOCTbh HHBECTHUPOBATH
Jazxe C HeOOIbITNMHU CyMMaMH.

4. Kak BbIOpaTh MPOEKT /IS HHBECTHITHHI?

Ins Beibopa ImpoeKTa BaXHO NPOBECTH aHalIW3 PHIHKA, OLUEHUTh (GUHAHCOBYIO
YCTOMYMBOCTh KOMIIAHUM U OM3HEC-MOJIeb, a TaKXKe U3yUYUTh KOMaHTy.




5. CTOUT /14 IOBEPSITH COBETaM JPy3€eH NP HHBECTHPOBAaHHHU?

Hy‘-IH.Ie IIoJaraTbCsa Ha HpO(beCCI/IOHaJ'IbeIe KOHCYJIbTAllUUN H coOCTBEHHOE
HCCJIegoBaHuE, 4e€M Ha COBETHI pr3efl.




